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NOTICE OF ANNUAL ORDINARY GENERAL MEETING

NOTICE is hereby given that the Annual Ordinary Genreral Meeting of the Company will be
held at the office of the Company at6C, rue Gabriel Lippmann, L-5365, Munsbach, Grand
Duchy of Luxembourg on 20 February 2013 at 12.00 m. to consider and, if thought fit, pass
the following resolutions of the Company:

Ordinary business

As ordinary business to consider and, if thoudhipfiss Resolutions 1 to 13 inclusive which willdveposed as ordinary
resolutions in relation with the following agenda:

1.

10.

11.

To acknowledge and approve the postponement ofldte of the annual ordinary general meeting of the

shareholders for the approval of the Company Fim&Statements for the period ended 31 July 20Hitha
year ended 31 July 2012 and to give release tBdlaed of directors with this regard.

To receive and consider the Reports of the direcod the Reports of the commissaires aux compitéiseo

Company Financial Statements respectively for theogd ended 31 July 2011 and the year ended 31 July

2012. (see note 7 below)

To approve the Company Financial Statements fopt@®d ended 31 July 2011 and to allocate thizitlef
for the year to the Retained Earnings accountén@bmpany’s books. (see note 7 below)

To approve the Company Financial Statements foy¢lae ended 31 July 2012 and to allocate the itiédic
the year to the Retained Earnings account in thragamy’s books. (see note 7 below)

To give discharge to the directors and to the caraiies aux comptes for the period ended 31 July 20
and the year ended 31 July 2012.

To decide to continue the activities of the Compaespite a loss exceeding the issued share capitad
Company.

THAT Mr. Martin Johnston, a director retiring bytation in accordance with the Articles of Asso@atiof
the Company, be re-elected as a director of thegaomfor a period expiring after the annual meetihthe
shareholders to be held for the approval of thamdéral Statements for the year ending 31 July 2013.

THAT Mr. Olivier Dorier, a director retiring by ration in accordance with the Articles of Associataf the
Company, be re-elected as a director of the Compang period expiring after the annual meetinghef
shareholders to be held for the approval of thatial Statements for the year ending 31 July 2013.

THAT Mr. William Vanderfelt, a director retiring bgotation in accordance with the Articles of Asstitin
of the Company, be re-elected as a director ofCthmpany for a period expiring after the annual mneedf
the shareholders to be held for the approval oFthancial Statements for the year ending 31 JOL32

THAT Mr. Anatoli Belchev, a director retiring by tation in accordance with the Articles of Asso@atiof
the Company, be re-elected as a director of thegaomfor a period expiring after the annual meetihthe
shareholders to be held for the approval of thamdéral Statements for the year ending 31 July 2013.

THAT the resignation of Mr. Robert Burke as direadd the Company be acknowledged and accepted, and

he is discharged for the exercise of his mandatiéghareholders.



12.

13.

THAT the appointment of Mr. Didier Stoessel as diog, carried out by the Board of directors meetietd

on 12 December 2012 in replacement of Mr. Roberk8ube ratified by the shareholders of the Company
to hold office for a period expiring after the ctusion of the annual meeting of the shareholdetsettneld
for the approval of the Financial Statements ferybar ending 31 July 2013.

THAT Messrs. Rawlinson & Hunter be re-appointeccasmmissaires aux comptes of the Company to hold
office for a period expiring after the annual niegtof the shareholders to be held for the appro¥dhe
Financial Statements for the year ending 31 July32ind to authorise that their remuneration bedfixg the
directors.

BY ORDER OF THE BOARD

ﬂ/z . x\ » 6C, rue Gabriel Lippmann
. L-5365, Munsbach
/’

Grand Duchy of Luxembourg

Martin Johnston
Director
Dated: 21 January 2013

Notes:

)

@)

©)

4)

®)

(6)

@)

Holders of ordinary shares in the Company atitled to attend and vote at the meeting. A mensgitled to attend and vote at the
meeting is entitled to appoint one or more proxteattend, speak and vote at the meeting in higlaee. A form of proxy is attached to
this notice for use at the meeting. A member nmgpoit more than one proxy provided that each pisxgppointed to exercise the rights
attached to a different share or shares held bynéraber, and each such proxy must attend in per§be.form of proxy must specify the
number of shares in respect of which the proxypisointed. To appoint more than one proxy you mayycthe form of proxy which is
attached to this notice for use at the meetingyadshould indicate, by ticking the box provideidthie proxy instruction is one of multiple
instructions given. All forms must be signed aetlimed together in the same envelope. A proxyg ne¢also be a member.

To be valid, the form of proxy (together witketpower of attorney or other authority, if anydanwhich it is signed or a notarially certified
copy of such power or authority), must be lodgethwie Company Secretary c/o Cawdor House, Knowhl,MMayfield TN20 6DY not
later than midday on 18 February 2013 (or in thsecof an adjourned meeting, not less than 48 Hmfmse the time appointed for that
adjourned meeting), or in the case of a poll tatrerwise than at, or on the same day as, the Ares@eral Meeting or any adjourned
meeting, not less than 24 hours before the timeiafgd for taking the poll.

Completing and returning a form of proxy withtnprevent a member from attending in person antketing and voting, should he/she so
wish.

A corporation that is a member may authoripemson to act as its representative at the meetingened by this notice. That person may
exercise the same powers on the corporation’s batahe corporation could exercise if it were maividual member.

A corporation that is a member may authoriseentiban one person to act as its representativtbg ateeting convened by this notice. Each
person may exercise the same powers on the coigosabehalf as the corporation could exercisé ¥ére an individual member. Where
more than one of those persons purport to exescisie a power:

(a) if they purport to exercise the power in theeavay, the power is treated as exercised in thgt and
(b) if they do not purport to exercise the powethie same way, the power is treated as not exdrcise

Consequently, if a corporation wishes those pertobg able to exercise a power differently, itidbddnstead appoint them as proxies.

No business, other than the appointment ofarietan to the meeting, shall be transacted at theting unless a quorum is present at the
time at which the meeting proceeds to businesso Gualifying persons are a quorum unless thoseopsrare only qualifying persons
because (i) they are each authorised to act agfinesentative of a corporation, and they are semitative of the same corporation and (ii)
they are each appointed as a proxy of a memberh@ydare proxies of the same member. A "qualifyperson” is an individual who is a
member, any person authorised to act as a repagisentf a member (being a corporation) at the mgeir a person appointed as proxy of
a member in relation to the meeting.

Copies of the reports of the directors and of theammissaires aux comptes and of the financial stateants for each financial period
are:

. Available at the registered office of the Company;
. Available as pdf files on the Company’s websitejww.easterneuropeanmedia.conj,
. Available as hard copies on request (by post to theompany’s registered office or by email t&eemh@outlook.com)




